TIMBER SALE BID SUMMARY

Prospectus: 4513

Sealed Bid
Forest Management Division
Scheduled place, date and time of bid opening: Traverse City Office 02/16/2012 02:00 PM (local time)
Actual place, date and time of bid opening: Traverse City Office 02/16/2012 02:00 PM (local time)
Number of Sales: Offered = 6 With Bids = 5 Without Bids = 1 Withdrawn = 0

Michigan Department of Natural Resources
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PURSUANT TO PUBLIC NOTICE, SEALED BIDS WERE OPENED AND COMPARED OR AN ORAL AUCTION WAS HELD.
THE FOLLOWING PERSONS WERE IN ATTENDANCE:
1. Timothy Webb, Sale Officer 2. Patrick Ruppen, Witness
SALE NAME: LOTSA PINE SALE NAME: HEALY SPRING PINE MIX
SALE NUMBER: 61-067-11-01 SALE NUMBER: 61-075-11-01
HIGHEST BIDDER: Biewer Sawmill Inc HIGHEST BIDDER: Lutke Forest Prod Inc
% OVER MINIMUM: 25.07% % OVER MINIMUM: 64.62%
SALE NAME: DREAM WEAVER ASPEN SALE NAME: WEST DUBONNET RED
SALE NUMBER: 61-100-11-01 SALE NUMBER: 61-101-11-01
HIGHEST BIDDER: Bundy Logging HIGHEST BIDDER: Bisballe Forest Products Inc
% OVER MINIMUM: 19.67% % OVER MINIMUM: 13.46%
SALE NAME: DROPTINE ASPEN SALE NAME: JAXON CREEK ASPEN
SALE NUMBER: 61-104-11-01 SALE NUMBER: 61-109-11-01
HIGHEST BIDDER: Bundy Logging HIGHEST BIDDER: No Bids
% OVER MINIMUM: 71.59% % OVER MINIMUM:
Note: This information can be found on the web at: http://www.michigan.gov/dnr/ POSTED BY: Timothy Webb
POSTED ON: 02/16/2012 at 2:20:09 pm

Forest Management Division




Bid Opening Location: Traverse City Office

Timber Sale Bid Summary

Comparison of Bids

* Biewer Sawmill | Lutke Forest Prod
Sale Name: LOTSA PINE Inc Inc
Contract #:  61-067-11-01 Bidders: 2
) ) Estimated Advertised ) ) . )
Species Product Units Units Value Per Unit Bid Per Unit Bid Per Unit
BID
Red Pine Sawlogs MBF 532.40 $157.00 $170.00 $160.00
Jack Pine Pulpwood Cords 2,215.10 $18.00 $24.00 $19.00
Red Pine Pulpwood Cords 1,095.40 $58.00 $83.00 $60.00
NON BID
Black Cherry Sawlogs MBF 12.30 $218.00 $218.00 $218.00
Black Cherry Pulpwood Cords 54.00 $3.50 $3.50 $3.50
Total $189,862.20 $237,459.00 $195,865.30
Sawtimber volume calculated using International 1/4 Inch log rule with 8.00 inch top DIB
* - Represents Highest Bidder
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Bid Opening Date: 02/16/2012

Forest Management Division



Bid Opening Location: Traverse City Office

Timber Sale Bid Summary

Comparison of Bids

Bid Opening Date: 02/16/2012

* Lutke Forest Bisballe Forest Biewer Sawmill Dan Bundy VanDuinen Woodstar
Sale Name:  HEALY SPRING PINE MIX Prod Inc Products Inc Inc Logging Inc Forest Products Forestry
Contract #:  61-075-11-01 Bidders: 8
) ) Estimated Advertised ) ) . . . . . . . . . .
Species Product Units . . Bid Per Unit Bid Per Unit Bid Per Unit Bid Per Unit Bid Per Unit Bid Per Unit
Units Value Per Unit
BID
Red Pine Sawlogs MBF 11.40 $115.00 $998.51 $150.00 $115.00 $120.00 $141.22 $115.00
Mixed Hardwood Pulpwood Cords 9.00 $8.40 $20.00 $15.00 $1,344.00 $10.00 $8.40 $8.40
Red Pine Pulpwood Cords 557.00 $40.35 $40.35 $64.00 $40.35 $55.01 $55.01 $48.55
White Pine Pulpwood Cords 210.00 $3.80 $32.81 $15.00 $3.80 $20.00 $16.80 $3.80
NON BID
White Pine Sawlogs MBF 7.00 $27.00 $27.00 $27.00 $27.00 $27.00 $27.00 $27.00
Mixed Aspen Pulpwood Cords 26.00 $12.65 $12.65 $12.65 $12.65 $12.65 $12.65 $12.65
Total $25,177.45 $41,445.96 $41,160.90 $37,197.85 $36,816.47 $36,371.98 $29,744.85
Sawtimber volume calculated using International 1/4 Inch log rule with 8.00 inch top DIB
* - Represents Highest Bidder
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Bid Opening Location: Traverse City Office

Timber Sale Bid Summary
Comparison of Bids

Bundy Logging Rothig Forest
Sale Name: HEALY SPRING PINE MIX Products Inc
Contract #:  61-075-11-01 Bidders: 8
) ) Estimated Advertised ) ) . )
Species Product Units Units Value Per Unit Bid Per Unit Bid Per Unit
BID
Red Pine Sawlogs MBF 11.40 $115.00 $115.00 $115.00
Mixed Hardwood Pulpwood Cords 9.00 $8.40 $20.00 $12.00
Red Pine Pulpwood Cords 557.00 $40.35 $40.35 $40.35
White Pine Pulpwood | Cords 210.00 $3.80 $15.00 $12.40
NON BID
White Pine Sawlogs MBF 7.00 $27.00 $27.00 $27.00
Mixed Aspen Pulpwood Cords 26.00 $12.65 $12.65 $12.65
Total $25,177.45 $27,633.85 $27,015.85
Sawtimber volume calculated using International 1/4 Inch log rule with 8.00 inch top DIB
* - Represents Highest Bidder
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Bid Opening Date: 02/16/2012

Forest Management Division



Bid Opening Location: Traverse City Office

Timber Sale Bid Summary

Comparison of Bids

Sale Name: DREAM WEAVER ASPEN

* Bundy Logging

Contract #:  61-100-11-01 Bidders: 1
) ) Estimated Advertised ) )
Species Product Units Units Value Per Unit Bid Per Unit

BID
Mixed Aspen Sawlogs MBF 14.30 $85.00 $100.00
Mixed Aspen Pulpwood Cords 77.00 $24.45 $31.50
NON BID
Mixed Hardwood Sawlogs MBF 2.30 $135.00 $135.00
White Pine Sawlogs MBF 0.70 $60.00 $60.00
Mixed Hardwood Pulpwood Cords 13.00 $12.55 $12.55
White Pine Pulpwood Cords 34.00 $6.95 $6.95

Total $3,850.10 $4,607.45

Sawtimber volume calculated using International 1/4 Inch log rule with 8.00 inch top DIB
* - Represents Highest Bidder
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Bid Opening Date: 02/16/2012

Forest Management Division



Bid Opening Location: Traverse City Office

Timber Sale Bid Summary

Comparison of Bids

* Bisballe Forest
Sale Name: WEST DUBONNET RED Products Inc
Contract #:  61-101-11-01 Bidders: 1
Estimated Advertised
Species Product Units Units Value Per Unit Bid Per Unit
BID
Red Pine Sawlogs MBF 43.40 $142.00 $150.00
B. T. Aspen Pulpwood Cords 71.00 $18.65 $20.00
Red Pine Pulpwood Cords 543.00 $49.50 $58.00
NON BID
B. T. Aspen Sawlogs MBF 6.10 $57.00 $57.00
Red Maple Sawlogs MBF 0.90 $118.00 $118.00
Red Oak Sawlogs MBF 4.80 $158.00 $158.00
White Oak Sawlogs MBF 6.70 $27.00 $27.00
White Pine Sawlogs MBF 8.70 $67.00 $67.00
Mixed Oak Pulpwood Cords 36.00 $15.00 $15.00
Red Maple Pulpwood Cords 17.00 $18.85 $18.85
White Pine Pulpwood Cords 50.00 $7.65 $7.65
Total $37,584.50 $42,643.05

Sawtimber volume calculated using International 1/4 Inch log rule with 8.00 inch top DIB
* - Represents Highest Bidder
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Bid Opening Date: 02/16/2012

Forest Management Division



Timber Sale Bid Summary
Comparison of Bids

Bid Opening Date: 02/16/2012

Bid Opening Location: Traverse City Office
* Bundy Logging | Bisballe Forest Will Zoscsak Woodstar VanDuinen
Sale Name:  DROPTINE ASPEN Products Inc Logging & Forestry Forest Products
Contract #:  61-104-11-01 Bidders: 5 Trucking
) ) Estimated Advertised ) ) . ) ) ) . ) . )
Species Product Units . . Bid Per Unit Bid Per Unit Bid Per Unit Bid Per Unit Bid Per Unit
Units Value Per Unit

BID
Mixed Aspen Sawlogs MBF 14.10 $87.00 $100.00 $180.00 $108.00 $90.00 $87.23
Mixed Aspen Pulpwood Cords 579.00 $17.95 $32.00 $26.85 $28.55 $18.51 $18.01

Total $11,619.75 $19,938.00 $18,084.15 $18,053.25 $11,986.29 $11,657.73
Sawtimber volume calculated using International 1/4 Inch log rule with 8.00 inch top DIB
* - Represents Highest Bidder
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Bid Opening Location: Traverse City Office

Timber Sale Bid Summary
Comparison of Bids

No Bids
Sale Name: JAXON CREEK ASPEN
Contract #:  61-109-11-01 Bidders: 0
) ) Estimated Advertised ) )

Species Product Units Units Value Per Unit Bid Per Unit
BID
Mixed Aspen Sawlogs MBF 11.30 $69.00
Mixed Aspen Pulpwood Cords 99.00 $19.65
NON BID
Red Maple Sawlogs MBF 0.40 $93.00
Mixed Hardwood Pulpwood Cords 8.00 $10.60
White Pine Pulpwood Cords 18.00 $6.00

Total $2,955.05

Sawtimber volume calculated using International 1/4 Inch log rule with 8.00 inch top DIB

* - Represents Highest Bidder
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Bid Opening Date: 02/16/2012

Forest Management Division



