TIMBER SALE BID SUMMARY

Prospectus: 5263

Sealed Bid
Forest Management Division
Scheduled place, date and time of bid opening: Traverse City Office 12/04/2014 03:30 PM (local time)
Actual place, date and time of bid opening: Traverse City Office 12/04/2014 03:30 PM (local time)
Number of Sales: Offered = 6 With Bids = 5 Without Bids = 1 Withdrawn = 0

1. Jenny McGregor, Sale Officer

PURSUANT TO PUBLIC NOTICE, SEALED BIDS WERE OPENED AND COMPARED OR AN ORAL AUCTION WAS HELD.

THE FOLLOWING PERSONS WERE IN ATTENDANCE:

2. Patrick Cotant, Witness

SALE NAME: ROUND UP SALE NAME: HALLEYS COMET PINE
SALE NUMBER: 61-002-14-01 SALE NUMBER: 61-033-14-01

HIGHEST BIDDER: Biewer Forest Management, LLC HIGHEST BIDDER: No Bids

% OVER MINIMUM: 26.29% % OVER MINIMUM:

SALE NAME: BADGER PINE SALE NAME: LAYLAS MIX

SALE NUMBER: 61-038-14-01 SALE NUMBER: 61-043-14-01

HIGHEST BIDDER: Biewer Forest Management, LLC HIGHEST BIDDER: Roger Bazuin & Sons Inc
% OVER MINIMUM: 52.42% % OVER MINIMUM: 122.75%

SALE NAME: C233 RED PINE THIN SALE NAME: PARADIGM SHIFT ASPEN
SALE NUMBER: 61-049-14-01 SALE NUMBER: 61-069-14-01
HIGHEST BIDDER: Dan Bundy Logging Inc HIGHEST BIDDER: Packaging Corporation Of America
% OVER MINIMUM: 80.32% % OVER MINIMUM: 109.40%
Note: This information can be found on the web at: http://www.michigan.gov/dnr/ POSTED BY: Jenny McGregor
POSTED ON: 12/04/2014 at 3:44:35 pm
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Forest Management Division




Bid Opening Location: Traverse City Office

Timber Sale Bid Summary

Comparison of Bids

* Biewer Forest
Sale Name: ROUND UP Management,
Contract#:  61-002-14-01 Bidders: 1 |[LLC
Estimated Advertised
Species Product Units Units Value Per Unit Bid Per Unit
BID
Red Oak Sawlogs MBF 37.50 $177.00 $300.00
Red Pine Sawlogs MBF 490.70 $162.00 $162.00
White Oak Sawlogs MBF 53.50 $79.00 $200.00
Mixed Oak Pulpwood Cords 370.00 $10.15 $71.42
Red Pine Pulpwood Cords 764.00 $44.55 $44.55
NON BID
B. T. Aspen Pulpwood Cords 3.00 $21.10 $21.10
Jack Pine Pulpwood Cords 16.00 $9.35 $9.35
Red Maple Pulpwood Cords 2.00 $15.70 $15.70
Total $128,393.40 $162,149.30

Sawtimber volume calculated using International 1/4 Inch log rule with 8.00 inch top DIB

* - Represents Highest Bidder
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Bid Opening Date: 12/04/2014

Forest Management Division



Bid Opening Location: Traverse City Office

Timber Sale Bid Summary
Comparison of Bids

No Bids
Sale Name: HALLEYS COMET PINE
Contract #:  61-033-14-01 Bidders: 0
) ) Estimated Advertised ) )
Species Product Units Units Value Per Unit Bid Per Unit

BID
Mixed Aspen Sawlogs MBF 90.80 $67.00
Red Maple Sawlogs MBF 27.90 $161.00
Red Pine Sawlogs MBF 51.90 $131.00

Sugar Maple Sawlogs MBF 9.50 $328.00
Mixed Aspen Pulpwood Cords 162.00 $18.20

Red Maple Pulpwood Cords 127.00 $14.30

Red Pine Pulpwood Cords 223.00 $40.00

NON BID

Mixed Hardwood Pulpwood Cords 94.00 $11.60

White Pine Pulpwood Cords 34.00 $10.45

Total $35,620.60

Sawtimber volume calculated using International 1/4 Inch log rule with 8.00 inch top DIB

* - Represents Highest Bidder
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Bid Opening Date: 12/04/2014

Forest Management Division



Bid Opening Location: Traverse City Office

Timber Sale Bid Summary

Comparison of Bids

* Biewer Forest Dan Bundy Cherry Creek
Sale Name:  BADGER PINE Management, Logging Inc Forestry LLC
Contract #:  61-038-14-01 Bidders: 3 |[LLC
) . Estimated Advertised . . . . . )
Species Product Units Units Value Per Unit Bid Per Unit Bid Per Unit Bid Per Unit
BID
Mixed Aspen Sawlogs MBF 40.00 $62.00 $980.15 $150.00 $64.00
Red Pine Sawlogs MBF 89.20 $150.00 $150.00 $200.00 $151.00
Red Pine Pulpwood Cords 1,021.00 $47.40 $47.40 $70.01 $69.10
NON BID
Mixed Aspen Pulpwood Cords 249.00 $20.50 $20.50 $20.50 $20.50
Mixed Hardwood Pulpwood Cords 58.00 $12.10 $12.10 $12.10 $12.10
Total $70,061.70 $106,787.70 $101,126.51 $92,386.60
Sawtimber volume calculated using International 1/4 Inch log rule with 8.00 inch top DIB
* - Represents Highest Bidder
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Bid Opening Date: 12/04/2014

Forest Management Division



Bid Opening Location: Traverse City Office

Timber Sale Bid Summary

Comparison of Bids

Bid Opening Date: 12/04/2014

* Roger Bazuin & | Precision Forestry | Dyers Sawmill Inc | Packaging Bisballe Forest Lutke Forest
Sale Name:  LAYLAS MIX Sons Inc Inc Corporation Of Products Inc Products, Inc
Contract #:  61-043-14-01 Bidders: 7 America
) ) Estimated Advertised ) ) . ) ) ) . ) . ) . )
Species Product Units . . Bid Per Unit Bid Per Unit Bid Per Unit Bid Per Unit Bid Per Unit Bid Per Unit
Units Value Per Unit
BID
Mixed Aspen Sawlogs MBF 73.70 $51.00 $76.00 $100.00 $120.00 $51.00 $56.00 $88.53
Red Pine Sawlogs MBF 12.90 $129.00 $145.00 $150.00 $150.00 $129.00 $142.00 $129.00
Sugar Maple Sawlogs MBF 15.70 $290.00 $350.00 $400.00 $350.00 $290.00 $319.00 $290.00
White Pine Sawlogs MBF 64.50 $52.00 $85.00 $100.00 $80.00 $52.00 $57.00 $52.00
Mixed Aspen Pulpwood Cords 485.00 $16.10 $53.02 $26.00 $25.00 $17.74 $18.61 $16.10
White Pine Pulpwood Cords 865.00 $8.05 $23.90 $18.00 $13.00 $17.75 $9.00 $8.05
NON BID
Red Maple Pulpwood Cords 42.00 $10.45 $10.45 $10.45 $10.45 $10.45 $10.45 $10.45
Red Pine Pulpwood Cords 21.00 $40.00 $40.00 $40.00 $40.00 $40.00 $40.00 $40.00
Sugar Maple Pulpwood Cords 73.00 $7.50 $7.50 $7.50 $7.50 $7.50 $7.50 $7.50
Total $29,927.95 $66,663.80 $52,041.40 $46,630.40 $39,113.85 $33,281.05 $32,693.91
Sawtimber volume calculated using International 1/4 Inch log rule with 8.00 inch top DIB
* - Represents Highest Bidder
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Bid Opening Location: Traverse City Office

Timber Sale Bid Summary

Comparison of Bids

Bundy Logging
Sale Name: LAYLAS MIX
Contract #:  61-043-14-01 Bidders: 7
) ) Estimated Advertised ) )

Species Product Units Units Value Per Unit Bid Per Unit
BID
Mixed Aspen Sawlogs MBF 73.70 $51.00 $51.00
Red Pine Sawlogs MBF 12.90 $129.00 $129.00
Sugar Maple Sawlogs MBF 15.70 $290.00 $290.00
White Pine Sawlogs MBF 64.50 $52.00 $52.00
Mixed Aspen Pulpwood Cords 485.00 $16.10 $18.00
White Pine Pulpwood Cords 865.00 $8.05 $8.05
NON BID
Red Maple Pulpwood Cords 42.00 $10.45 $10.45
Red Pine Pulpwood Cords 21.00 $40.00 $40.00
Sugar Maple Pulpwood Cords 73.00 $7.50 $7.50

Total $29,927.95 $30,849.45

Sawtimber volume calculated using International 1/4 Inch log rule with 8.00 inch top DIB
* - Represents Highest Bidder
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Bid Opening Date: 12/04/2014

Forest Management Division



Bid Opening Location: Traverse City Office

Timber Sale Bid Summary
Comparison of Bids

* Dan Bundy Biewer Forest Cherry Creek
Sale Name: €233 RED PINE THIN Logging Inc Management, LLC | Forestry LLC
Contract #:  61-049-14-01 Bidders: 3
) ) Estimated Advertised ) ) . ) ) )
Species Product Units Units Value Per Unit Bid Per Unit Bid Per Unit Bid Per Unit
BID
Red Pine Sawlogs MBF 170.50 $146.00 $300.00 $200.00 $146.00
Red Pine Pulpwood Cords 842.00 $43.50 $71.00 $86.50 $69.70
Total $61,520.00 $110,932.00 $106,933.00 $83,580.40
Sawtimber volume calculated using International 1/4 Inch log rule with 8.00 inch top DIB
* - Represents Highest Bidder
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Bid Opening Date: 12/04/2014

Forest Management Division



Bid Opening Location: Traverse City Office

Timber Sale Bid Summary

Comparison of Bids

* Packaging Roger Bazuin & Bundy Logging Lutke Forest
Sale Name:  PARADIGM SHIFT ASPEN Corporation Of Sons Inc Products, Inc
Contract#:  61-069-14-01 Bidders: 4 [ America
) ) Estimated Advertised ) ) . ) ) ) . )
Species Product Units . . Bid Per Unit Bid Per Unit Bid Per Unit Bid Per Unit
Units Value Per Unit
BID
Mixed Aspen Sawlogs MBF 92.30 $70.00 $100.00 $76.00 $70.00 $83.08
Red Maple Sawlogs MBF 62.00 $174.00 $225.00 $200.00 $174.00 $174.00
Mixed Aspen Pulpwood Cords 425.00 $18.00 $57.00 $42.47 $19.00 $18.00
Red Maple Pulpwood Cords 171.00 $14.00 $57.00 $52.22 $19.00 $14.00
Total $27,293.00 $57,152.00 $46,394.17 $28,573.00 $28,500.28
Sawtimber volume calculated using International 1/4 Inch log rule with 8.00 inch top DIB
* - Represents Highest Bidder
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Bid Opening Date: 12/04/2014

Forest Management Division



